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LAND DEED OF TRUST
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Prepared By: . RICKY DILLEY

THE PEOPLES BANK & TRUST COMPANY "1""'

7500 AIRWAYS BLVD 0 " S
m?:TOUTHAUEN HS 386771 I 8*5[.:1_:&9_'1{‘1?” BLK
——- e e —— L P T . .
Telephone Number 601- sqq 2655 I —
THIS INDENTURE, made and entered into this day by and between _ THINPSON-BAILEY HORES, INC.
whose address is ___ 3;2,9350'3&5 R DR - - - COLIVE BRANCH
iStreet No. or RFD No. ana Box) 1City)
DESOTO MS
I - , as Grantor {herein designated as "Debtor”, and
{County) | State}

W P MITCHELL

THE PEOPLES BANK AND TRUST COMPANY
as Trustee,and _... . ___ e i

SOUTHAVEN N L
. , Mississippi as Beneiiciary

(herein designated as “Secured Party”), WITNESSETH:

%‘,ecured Party in the tulf stm ot -

RRS AND ZERD CENTS*®

$-.._1_9_€_’:%9 .00 ) evidenced by il oromissory note of aven date hergwin

in favor of Secured Party, bearing interest from 1211111998 at the rate specified in the note .
providing for payment of attorney’s fees for collection I 0t paid accerding to the terms therec! anc boing cue
and payable as set forth below:

1 PAYNENT OF 151,550,800 1% DUE AND PAYABLE December 11,

Dollars (

1998

WHEREAS, Debtor desires 10 secure prompt payment of (a) the indebtedness described above accorging
to its terms and any extensions thereof, {b) any auditional and future advances with interest thereon ~wnicn
Secured Party may make to Debtor as provided in Paragraph 1, {c) any other indebtedness which Debttor may
now or hereafter owe to Secured Parly as provided in Paragraph 2 and (¢!) any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, & and 6 {al
being herein referred to as the “Indebtedness’).

INDEXING INSTRUCTIONS:

NOW THEREFORE, In consideration of the existing and future Indebtedness herein reciled, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the
. State of Mississippi:

Cityof ... .. County of - DESOTO e

e d
i i f ’ '
LOTS 25,26,41.43,48,4G9, & 57, SECTION A. EDGEWATER SUBDIVISION.
LOCATED TN SECTION 28, TOWNSHIP 3 SOUTH, RANGE 7 WEST, DESOTO
COUNTY. MISSISSIPPI, PER PLAT THEREQF RECORDED IN PLAT BOOK 64,
PAGES 2930, IN THE OFFICE OF THE CHANCERY CLERK OF BESCTO COUNTY,
MISSISSIPPI.




together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafler attached o, said land (all being herein referred to as the “Property”). Notwithstanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
anonpossessory securily interestin and its Collateral or Propery shall notinclude any household goods (as detined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security
agreement and are acquired as & result of a purchase money obligation. Such household goods shall enly secure
said purchase money obligation (including any refinancing thereot).

THIS CONVEYANCE, HOWEVER. 1S IN TRUST to secure prompl payment of afl existing and future Indebtedness due by Debtor 1o Secured Pany under
the provisions ol this Deed of Trusl. W Debtor shall pay said Indebtadness promptiy when due and shall perform all covenanis made by Debtor, then this
conveyance srall be voia and of no etfect 1t Dobtor shall be n defaull as provided in Paragraph @, then, in that event, the entire Indettedness, 1ogether with
all interest accrued thereon, shall, at the option of Secured Party, be and become at once Que and payable without notice lo Debtor, and Trustee shall, at the
request of Secured Party. sell the Property conveyed, of & suficiency thereof. to satisty the Indebtadness al public outcry to the highest bidder for cash. Sale
of the properly shall be adverlised for three consecutlve woeks preceding the sale In & newspaper published in the counly whare the Properly 15 situated, of if
none is o pubhished. than in some NeWSPAaper having & genaral circulation thersin. ard by posting & notce for the sama lime at the courthouse of the same
county The nolice ang ads/ertisement shall disclose the names of the ongina! debtors i this Deed of Trust. Debtors waive the provisions of Section 88.1-55 of
the Mississ pp1 Code of 1972 as amended, {7 any, as lar as this section resiricts the nght of Trustee 10 otfer at sale more than 160 acres 8t a tms, and Truslea
may oller ihe property hergin conveyed 85 8 whola, regardless of how it s dascnbeod

11 the Propery 15 $tualed i twd Of More counhies, o 10 1wo judicia’ diIsthcts of the same counly. Trustes sha | have full powar 10 select (n which county,
or Judicia: € $tnizt. the sale cf the properly 1s o be made, newspape saverliseme~! r.orshea and notice of sae posled. and Trusiea's selection £hall re
ninding ups~ Deltor ars Secured Party Should Secured Party b a corpofelion or an Lrircorporated associahan tren any officer therecf may declae Debtor
to be in gelast as provicad in Paragraph g ang request Trustee L0 S8 ' 1Ng Property. Secured Party shall have (re same nght 1o purchase the property at tha
torec)nsure sa e as woula @ purchaser who 15 nopl a party to this Deod o' Trust

From tre oroceeos of tne saie Trustee shal trst pay all Costs O .2 sae noudrg saepnable compensatinn o T ruster: 1nen the indtertenness oue Socured
Parly by Ceri2r moutmaaliiruen interest and attorney's tees duelorne ectonefthe oers andtnen rasty, any palance remaning to Dot

T 15 AGFEED that 1115 Conyeyance 15 made Subject 17 g covenants, supulatinns and conditions set fOrth AT which shall be Dnding upch an Jaeg
hereto.

1. Trus Deed of Trust s=a!l also secure 8l futyre and additiona! aovances which Sarured Parly may maxe 10 Debtor from Hme 10 hme Lpon e stcy. 17
nerein comvesed. Suin advances shall be cphional win Secured Party @~ shan Le oo Suon trms as to amc.rt. matunty and rate of Interest as may ue
mutually agreeadble 1o boih Declor ano Sacures Pasty. Aty Such advance M3y be Mmate 't any une of the Dentors should there be mere than ona. aso * B
made. sta - T2 securen oy thes Doed oF Trust 10 tho same ertenl as ‘ aoe o Bl Decloss.



2. This Dead of Trust shall a)so securs any and all other Indebledness of Deblor due 1o Secured Party with interest thereon as specifled. or of any one of
the Deblors should there be mare than one, whethar diréct or contingent, primary or secondary, Bote, joint or several, now existing or hereafter arising &l any
Lime betore cancellation of this Deed of Trusl. Such Indebtedness may be evidenced by note, open account, overdra™, sndorsemant, guaranty or otherwlsa.

3. Deblor shall keep all improvements an (ke land herein conveyed insured againsi fire. all hazargs included within the term “extended coverage”. floog in
argas designated by the U. S Department of Housing and Urban Development as being subject 10 overflow and such other hazards as Secured Parly may
reasonak v require tn such amounts as Debior may deterrrune byt 1or rot less thas 'he Indebtedness secoured by this Deed of Trust. Al sguces shav e
anften v ceable insurance companies acceplable 1o Secureo Party shah ¢'ude slandacd |0ss payable clauges in tavor of Secured Facty and sha'l &

ne
1euvered o Secured Party, Deblor shadl promphy pay when due all premiun 5 c~a-ged tor sucn tnsurance. and shall tunish Secured Parly 1he tremium rece nts
‘oranspect2+ Upon Deblor's fallure 16 pay the premiums. Secured Parly snair ~ave the nght. but not the obligation. Mo cay such premuns. |~ ke gvent o' a

985 COve'£2 Dy the 1nsurance in force Deblor shall promptiy =atly Secured Pan. wao may make pron! o) loss of limely proot & apt mace ¢y Debtor. ATl lcss
sayments smalt be made directly 10 Secured Parly as 1055 [aree who may g:tre” adpey the proceeds 1o 1he repair of restora’ton of the gaw.aged ~oroverents
ar 10 the «r zebledness of Debler, or release such proceeds in whole or o past ' o Debtor,

3 Deb!or shall pay all taxes ang BSSESSMENtS Qenoral o special evien ajanst tre Properly of ¢pon the snteres! of Trustee of Secured Parly therer
duning tre term of this Deed of Trust helore such taxes of assessmerts become gelinguent, and shall furmish Secured Patty the lax rece-ts 'oroingnect:on
Shoutd Destor fail 10 pay afl taxes and assessments when due Secured Party snall have the right, bul not the gbhigation. to make these payments

5. Detior sha!l keep the Property 1 good repair and shall not permit or co™mit waste. impairment or geleriorahion theroo!. Cebtor shai' use the Propeny
tor lawlyl Turposes only. Secured Parly may make of arrange 1o b0 mage entnes upen and Inspechions of the Properly after hrst giving Debtor aonce pror o
any inspect on specdying a just cause refaled to Secured Party's interest in t~e Property Secured Parly shall have the night. but nol the op'igalion. to tause
needed repas to be made to the Properly after first atfording Debtor a reasonable ooporlunity 10 make (he repals

Shoula the purpose of 1he primary indebleaness for which this Deed of Trust 15 gaven as Ssecufity be tor conslruction of improyemenis on the land hecein
conveyen. Secured Parly shall have the right to make of arrange to be made ertr €5 upon the Properly and inspections of the construchon 1n progress. Should
Secured Pa-yv determinge thal Deblor 1s failing to perform such construction *n a tmety and satisfactory manner, Secured Party shall have the night. but not
the obl:gation. 1o lake charge of and proceed with the construction al the expense ct Debtor after Hirst affording Deblor a reasonable opporiunity to continue
the consiruchion in a manner agreeable to Secured Parly

6 Any sums advanced by Secured Party for insurance, 1axes, repairs or consiruciion as provided n Paragraphs 3, 4 &nd 5 shall be secured by this Deed
of Trust as advances made 10 prolect the Properly and shall be payable by Deblor 1o Secured Pary. wilh interest st the rate specitied in the ngle representing
the primary ingebtedness. within thirty days following writter gemand for payment sent by Secured Party 1o Debior by ceruied mait. Receipts for nsurance
premiums taxes and repair or construchion costs for which Secured Pacty has made payment shali serve as conclusive evidence ihereol

7 As aiditional secunty Debtor hereby assigns 1o Secured Party all rents accrurng on 1the Property. Deblor ghall have the rght to cotlect and retain the
rents as Icng as Debtor 18 not in default as provided 1n Paragraph 9 In the event of defaull, Secured Parly (n person. by an ageni or by a judicially appointed
recever statt be ent'tied to enter upon. take possessiva of And manage the Properly and Collec) the renls Al rentls 50 coilecled shall be applied frst o the
costs ¢f managing the Propeny and collecting the renls. 1nciuding fees for A receiver and an atlorney, COMMsSIONs to rental agents. repans ang oiher
necessary related expenses and then 10 payments on the Indebtedness

8. H a or any part of the Property, of an interest therein 15 sold or translerred by ODebtor, excluging {a) the creation of a han subordinate 10 1his Deed of
Trust. ibt a translar by devise, by descent or by operation of law upon the death ol a (0Int Owner or () the grant of a ieasehold interest of 1hree years or tess
nol comairing an option to purchase. Secured Party may declare all the (noebtedness Lo be immediately due and payable Saecured Pary shall be deemed to
have wa-wved such option to accelerate If, prior or subsequent 1o the saie or transler, Secured Fary and Deblar's successor inomlerest reach agreement in
wnihing that the credil of such successor in inlerest is satis‘aclory to Securea Party and 1hat the soccessor in interest will assume the Ingeptedness so as to
become personally liable for the payment thereol Upon Debtor's successor in nlerest executing 8 whtlen assumplicn agreement accepied in wnbing by
Secured Partty. Secured Party shall reicase Debtor from all obhganons under the Deed of Trust and the Indebiedness

Il the conditions reswiling n 8 waiver 0f the ophon to arcetgrate are ro! salished and il Secured Parly elects no! 1o exercise such cotion then any
exlensior or modification of the 1erms of repayment from time 10 hme by Secured Pany shall not operate to release Debtor or Deblor's successor in inlerest
from any 1adility unposed by this Deed of Trust or by the Indebtedness

If Secured Parly elects to exercise the oplion to accelerate, Securea Party sha'l send Debtor notice o! acceleration by cerhfied man Such notice shall
provide a cenod of thirty days trom the date of maiting withir wrach Detlor mav Day the indebtedness n full If Deblor faiis to pay such Indebledness prior 4o
\he expiration of thirty days, Secured Parly may, withou! 'unther notce 1o Debtar irvoke any remeches sel torth in this Deed of Trust

4 [Debror shall be in de'ault under the provisions o' tois Deeg of Trast ¢ Deblor 1a) shall farr to comply with any of Deblor's ccvenants or obhgations
contaires rerein. oti shall lail 10 pay any of Ihe Indattedness secared ~ereby, of any Instaltrient thereo! ©r anterast thereor, as such Indebledress,
nstalime=+ 51 nlerest shall be due by contractual agreerment or by acceleral-cn 1 shall beco™e bankrupt of ngovent or be placed i receverstup, 'di sha''
| A COTpCration & partnerstup Of an LnIncorporated assstianon be 0issved veluntanly of invelunlatity. or 1) il Secured Parly in gaoc fain deems itse!!
insecure a~c 115 prospect of repayment senqusty imparred

10, Secured Parly may at any fime. wittout gwing larmal rotice 1o the cnginatl of any successor Trustee. or 1o Debtor, and without regard 1o the
wilingress or Inabihty of any such Trustee to execule this 1rusl. appoint another person or SUCCESSion of persons to act as Trustee. and such appointée n
Ihe exec_tan of this Lrusl shall have all the powars vesled |n ang coirgatisns imoosed upon Trustee. Should Secured Pany be a corporation ©f an
unincot: crated association, then any olfficer thereo! may make suzn appo:iment

11 Eacn proalege. ophion of remedy providesn a0 this Doeg of Trust to Secured Party 15 dishinct trom gvery other priviege, ophon or "&medy ¢onta ned
nerein o' altorged by law or equily. ang may be exercised ingependently. corcurrently, Sumulatively of successively Dy Secured Parly or Ty a~y Othér Owmer or
nolder -¢ 'me Ingebledness. Forbearance by Secured Party 'n evercising a7 Ofwnege ophion or remedy aller the nght to do so ~as arcrued sta’ ot
constit_re 3 waiver ol Secured Parly s night tC exercise suth priviege (0120 o7 remedy (n event ot any subsequenl atcrua!

17 T words Ceblor or ‘Securnd Parly shall each emGrace gng o3 vigudl, twd Qr more indiiduals, a8 corporation g partnersnie o 3° GInCars - rared
assaciat 2o depending On the recital hergin ot the partes 12 (s Deeg o' “-ast The covenants herein contaned shall bind, and tne Deretts heren £ e
shall ~.re tu the respective logal 07 Tersonal representatas successs's o7 assigns of the parties herelo subject 10 Ihe Crovisions ol Paragrach § I trae ne
mare 1~a- cne Debtor, then Deblor's gbhigatians shal e |° vt and severa  »wnenever n this Deed of Trust the context so requires. the s mgu ar shall »r Jde

the pruca and the plural the singutar Nolices requ.red hese = from Secyrec Pasty tno Dedtor shatl be sent 1o the address of Debigr shown -~ *ns Deed o' 75t

13. This Deed of Trust Is glven and taken in renewal and extension of a deed of trust dated the ———— day of ——t
19— and recorded In Book -———— — page ... deed records - County, Miss., ang s in no way
Intended to vold the sald deed of trust or Impalr the securlty thereof, December 11 a8

IN WITNESS WHE REOF, Debtor has executed this Deed of Trust on&ééf_x_xx,)ixa(é)&t - 19

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES
THOMPSON-BAILEY HOMES, INC

- Name of Debtor

Ve

By_\\\:“"ﬂ . -7—»'/ “/ . {

—_—

Attest: " M /'-':') ¢ A !
CHARTES B TROMPSON,  PRESIUENT ™= ="~ T

{Seal)

{Acknowledgement on Reverse Side)

¢(a46901 32
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF

This day personally appoared bofore me, Ihe undersigned authordy in and for the State ang County aloresaid, the within named

~ e e [ -..who acknowledged thal . _he . .signed and delivered the toregoing Deed of Trust
on the day ang year therein mentioned.

Given under my hand and official seal of office, thisthe_ __ _____ 0ay ol _ .. oo - .19 —

My Commission Expiros ) Motary Public
CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT
STATE OF MISSISSIPPI
countyor__ DESOTOQ
This day personally appeared before me, Ihe undersigned authonty in and for the State and County aforesaid,
LOWELL K BATLEY, VICE PRESIDENT _ ang__ CHAREES E TROMPSON, PRESICENT
"""" (Titie) tTitle)

respectively of Debtor, the above named __ THONPSON-BATLEY HOMES, IKE
a corporation— a partnership -— an ynincorporated associalion, who acknowiedged that for and on its behall, -pa onned. sealea ang delivared the

foregoing Deed of Trust on the day and year therein mentioneo as 118 acl and deod. being first duly authorized so to do.

Given under my hand and official seal of ottice, thisthe. _ 131TH davof. . DECEMBER._ T, 19.._9 _7\

e A\
My Commission Expires *‘_ﬁu‘é .. H(}_@'_UQU <1‘_lﬂi__j_‘£('{‘\\ﬁ

otary Public : o
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